
 

 

 

 

 

 

 

SMOKY HILL METROPOLITAN DISTRICT 

2020 BUDGET 

GENERAL FUND AND SPECIAL REVENUE FUND   



Smoky Hill Metropolitan District 
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Budgets and Budgetary Accounting 

The District adheres to the following procedures in establishing the budgetary data reflected in the budget 

document: 

• Prior to October 15, the District accountant submits the proposed budget to the District Board of 

Directors. 

• Prior to its adoption, the budget is open for inspection by the public. 

• After public inspection and consideration of any objections filed, the Board reviews the proposed 

budget and formally adopts it by resolution. 

• At the time of the adoption of the budget, the Board passes an appropriating ordinance giving the 

District legal authority to spend. 

• Prior to December 15, the Board adopts the mill levy. 

Basis of Accounting 

The District utilizes fund accounting in accordance with accounting principles generally accepted in the 

United States of America.  The District maintains two funds, a general fund and a special revenue fund 

which is utilized to track money distributed from the conservation trust account. 

Budgets are not prepared in accordance with accounting principles generally accepted in the United States 

of America because they include capital asset expenditures, but do not include depreciation, or accrued 

vacation and sick leave.  Budgets may be amended during the year by approval of the Board of Directors.  

Any amendments to the prior year’s budget are incorporated into this budget document. 

Services Delivered by the District 

The District provides parks and recreation services, including the operation of a swimming pool, to the 

general public within the boundaries of the District.  This includes all maintenance and capital 

improvements necessary to maintain the infrastructure of the District. 

Important Features of the Budget 

The District is presenting a balanced budget in accordance with State budget regulations.  The primary 

source of revenue for the District consists of property taxes levied for operating activities.  The mill levy 

assessed by the District is 21.058 mills on an assessed valuation of $37,613,354 yielding property tax 

revenues of $792,062.  The remaining revenues for the District are provided by interest income, grant 

revenue and fees for services for total budgeted revenues of $847,362 in the general fund.  The District 

has budgeted revenues in the amount of $30,000 in the conservation trust fund to be used for maintenance 

and capital improvement of parks and open spaces. 

 

The District has budgeted total expenditures of $1,042,141 for the general fund and $30,000 for the 

special revenue fund.  The funding for any general fund expenditures in excess of the current year 

budgeted revenues is being provided by reserves that have been accumulated from prior years.  The 

general fund expenditures include $600,000 budgeted for capital outlay.  The District has budgeted an 

ending fund balance of $240,367 for the general fund which is to be used for future capital projects and 

operating needs within the District.   

 

 

 














